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Bill Type and Number: Ordinance 2015-0342
Introducer/Sponsor(s): Council Member Jones
Date of Introduction: May 12, 2015
Committee(s) of Reference: F, RCDPHS
Date of Analysis: July 13, 2015
Type of Action: Approve and authorize execution of a purchase and sale agreement 
Bill Summary: This bill approves and authorizes the Mayor, or his designee, and the Corporation Secretary to execute a purchase and sale agreement between the City of Jacksonville and Lavilla Partners, LLP, a Florida Limited Liability Partnership; and authorizes execution of all deeds and closing documents and otherwise take all necessary action to effectuate the Sale of Lands described as Phase III in that certain redevelopment agreement. 
Background Information:  The purpose of the sale of the Property as described herein is to eliminate the duty of the City under the Redevelopment Agreement to deliver clean title to the Property and any other obligations for due diligence to be performed or paid for by the City in conveying the Property to LaVilla Partners, LLP, and to provide LaVilla Partners, LLP, with a discounted purchase price in exchange for its agreement to accept the Property in its “as is, where is and with all faults” condition. The property described within the redevelopment agreement was dated April 12, 2001, as amended, being Block 17 and a part of Block 18 within Mcintosh & Reeds Addition to Lavilla.
Policy Impact Area: Planning and Development Department, Downtown Investment Authority
Fiscal Impact: Undetermined
Analyst: Mitchell
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